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1. 2019 2
1,881 216 10.3
o 1,546 81 5.6
o 334 297 47.0
3
2018 12
2018 7
54 1,491
Novartis Pharma AG
Janssen Pharmaceuticals, Inc. 2
74.6 92
2019 2
IFRS 15 2
116 228 66.1
IFRS
125 219 63.6
121 226 65.1
83 166 66.7
2. 2019
3,760 487 115
100 458 821
115 388 771
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2019 5 10
3.
2019 2018
1 28 28 56 28 28 56
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2018 (o
P4
1,881 2,097 216 10.3 1,870 11 0.6
1,546 1464 81 5.6 1536 0.6
334 632 297 47.0 333 05
17.8% 30.1% 17.8%
885 861 23 2.8 875 10 1.2
47.1% 41.1% 46.8%
996 1,235 239 194 995 1 0.1
468 477 9 19 490 21 4.4
24.9% 22.8% 26.2%
397 395 2 0.6 445 47 10.6
21.2% 18.9% 23.8%
12 14 2 145 13 35
(2 0 3 2 - 2 -
116 345 228 66.1 45 71 159.9
( 2 8 - 8 - 5 3 73.0
125 345 219 63.6 50 75 151.2
5 5 0 4.6
5 5 0 4.3
9 2 7 262.3
7 1 5 3389
1 0 1 5174
121 348 226 65.1 55 66 120.9
59 116 56 48.8
61 231 169 73.3 10 51 518.8
83 249 166 66.7 40 43 107.9
381 358 23‘ 6.6| 384 2‘ 0.6|
1 2019 5 10 2019
2
108.67 11071 110.00
81.73 85.08 85.00
12091 129.78 125.00
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2019

2018 (1
1,491 1,415 75 5.4 1,475 15 11
276 299 23 78 269 6 24
204 185 19 104 212 7 37
125 a7 78 164.1 110 14 135
80 72 8 120 80 0 0.0
a1 30 10 34.9 46 5 122
37 30 6 222 41 3 93
33 33 0 0.4 43 9 223
74 68 6 90 74 0 0.6
38 46 8 17.4 a5 7 155
24 3 21 551.4 23 1 50
21 25 3 155 27 5 208
157 155 1 10 144 13 92
17 9 8 82.1 10 7 710
45 41 4 97 49 4 8.2
25 26 1 46 26 1 58
248 274 25 9.4 241 7 30
116 139 22 16.2 110 5 53
34 33 1 47 35 0 17
10 9 0 58 10 0 16
9 10 0 58 8 0 98
7 8 1 14.1 8 1 146
92 363 270 74.6 98 5 6.1
32 299 266 89.1 - -
40 49 8 17.7 - _
23 22 1 7.0 25 1 6.0
( 3 24 21 3 15.3 29 4 15.3
1,881 2,097 216 10.3 1,870 11 0.6
2019 5 10 2019
IFRS 15
4 2019 2




2018

10,558 100.0 10,562 4
4,657 441 4,678 20
+57 35
IFRS 16 +97
808 7.7 733 74 57
899 85 916 17
2,037 19.3 2,069 31
161 15 162 1
416 3.9 462 45
226 21 214 11
1 0.0 2 0
106 1.0 116 10
5,901 55.9 5884 16
786 74 755 30
1 1,143 10.8 1,169 26
(3.65) (3.35)
2,874 27.2 2714 159
154 15 110 44
885 8.4 1,118 233|p6
57 05 16 41
1,622 154 1,459 163
734 7.0 542 191
1 0.0 1 0
85 08 21 64
5 01 6 0
66 06 69 2
204 19 51 153
369 35 392 22
888 8.4 916 28
2) 333 32 314 18
287 2.7 270 17
29 03 95 66
24 0.2 16 8
208 20 216 7
8,935 84.6 9103 167
500 47 500 -
4,496 426 4512 16
10 01 10 0
3,817 36.2 3,879 61 83 157
11 01 94 82
120 11 127 6
5 2019 2




1,118 1,270 151
194 234 40
121 348 226

75 58 16
17 - 17
5 5 0

0 0 0
25 12 38
38 81 120
25 21 46
5 6 0

3 0 2

5 6 0

1 1 0
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2,197 1,312 884
10 - 10
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3,760 4,247 487 115
3,083 3,077 6 0.2
676 1,170 493 422
18.0% 27.6%
1,785 1,806 21 12
47.5% 42.5%
1,975 2,441 466 19.1
990 982 7 0.8
26.3% 23.1%
855 865 10 12
22.7% 20.4%
25 29 4 148
(2 5 5 0 -
100 558 458 82.1
(2 15 55 70 -
115 503 388 77.1
120 504 384 76.2
40 322 282 87.6
50 373 323 86.6
745 741 3 0.5
1 2019 5 10 2019
2
110.00 111.07
85.00 84.47
125.00 128.26
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2,981 2,987 6 0.2
515 588 72 12.3
422 374 47 126
216 152 64 424
150 152 1 0.9
104 67 36 54.4
72 74 2 2.7
83 66 16 247
147 140 7 5.6
85 89 4 45
75 34 40 118.7
54 64 9 146
362 373 10 29
107 102 5 5.0
100 85 14 17.3
51 51 0 17
496 551 54 9.9
220 270 50 18.6
72 68 3 53
20 20 0 48
17 19 1 6.6
16 15 1 74
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497 - -
105 - -
43 37 5 146
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2014 2015
4,151 4317
1,696 1,558
2,455 2,759
1,784 1,810
696 753
671 949
677 948
137 141
186 246
395 564
2014 2015
9,293 9,302
6,036 6,573
3,257 2,730
1,289 1,135
1,054 913
235 222
8,004 8,167
2014 2015
682 652
598 266
219 222
157 112
16 9
90 88
84.9 86.6
ROE 51 7.1
70.41 100.60
1,406.41 1,436.63
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IFRS (

2015 2016 2017 2018 2019 2019
4,257 4,239 4,338 4,247 1,881 3,760
1,558 1,643 1,697 1,806 885 1785
2,699 2,595 2,641 2441 996 1,975
963 983 1,040 982 468 990
646 647 790 865 397 855
1,069 945 785 558 116 100
818 940 772 503 125 115
832 960 787 504 121 120
570 689 539 322 61 40
593 712 579 373 83 50
2015 2016 2017 2018 AU
9,584 9,845 10,484 10,562 10,558
3,082 3,007 4,629 4678 4,657
6,501 6,837 5,855 5,884 5,901
1321 1,131 1,536 1,459 1,622
332 247 554 542 734
989 884 981 916 888
8,263 8,714 8,048 9,103 8,935
2015 2016 2017 2018 2019 2019
808 597 669 414 194 -
422 105 101 312 219 _
222 244 325 258 197 -
112 126 44 68 57 223
9 18 16 17 5 17
103 104 115 115 75 150
85.1 87.4 84.2 850 835 -
(ROE) 74 85 6.6 42 19 -
1 105.72 127.03 10335 66.64 1483 892
1 145371 1,533.91 1,574.26 1,600.64 1,571.99 -
2014 2015 2016 2017 2018 AU AU
8,457 8,125 7,280 7,187 7,228 7,100 7,200
4,844 4,780 4,239 4,222 4111 3,924 3,960
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2018 2019
3 1 2
6 9 10 12 3 4 6 7 9 1
1,053 1,043 1227 922 4,247 981 899 3,760
24.8% 24.6% 28.9% 21.7% 100.0% 26.1% 23.9% 100.0%
741 723 899 713 3,077 807 738 3,083
24.1% 23.5% 29.2% 23.2% 100.0% 26.2% 24.0% 100.0%
311 320 328 209 1170 173 161 676
26.6% 27.4% 28.1% 17.9% 100.0% 25.6% 23.8% 100.0%
423 437 530 414 1,806 447 437 1,785
40.2% 42.0% 43.2% 44.9% 42.5% 45.6% 48.6% 47.5%
630 605 697 508 2,441 533 462 1975
25.8% 24.8% 28.6% 20.8% 100.0% 27.0% 23.4% 100.0%
231 245 254 250 982 229 238 990
23.6% 25.0% 25.9% 25.5% 100.0% 23.2% 24.1% 100.0%
196 199 223 246 865 199 198 855
22.7% 23.0% 25.8% 285 100.0% 23.3% 23.2% 100.0%
7 7 7 7 29 6 6 25
25.0% 25.0% 25.0% 25.0% 100.0% 25.9% 24.3% 100.0%
2 1 1 0 1 5 0 0 5
193 151 210 2 558 97 19 100
34.6% 27.2% 37.7% 0.5% 100.0% 97.5% 19.5% 100.0%
193 151 219 61 503 96 29 115
38.4% 30.2% 43.6% 12.2% 100.0% 83.7% 25.6% 100.0%
C ) 197 150 217 61 504 92 29 120
39.1% 29.9% 43.1% 12.1% 100.0% 76.7% 24.5% 100.0%
139 110 164 40 373 68 14 50
¢ ) 37.4% 29.5% 44.1% 11.0% 100.0% 137.6% 28.7% 100.0%
1 2019 5 10 2019
2
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2018 2019
3 1 2
6 79 10 12 3 4 6 79 1
716 699 876 695 2,987 781 710 2,981
24.0% 23.4% 29.3% 23.3% 100.0% 26.2% 23.8% 100.0%
151 148 160 128 588 144 131 515
25.7% 25.2% 27.2% 21.9% 100.0% 28.0% 25.5% 100.0%
90 95 102 87 374 105 99 422
24.0% 25.4% 27.3% 23.3% 100.0% 24.9% 23.5% 100.0%
2 45 56 a7 152 61 63 216
1.4% 30.0% 37.3% 31.3% 100.0% 28.6% 29.5% 100.0%
44 27 39 40 152 a7 33 150
29.5% 18.0% 25.8% 26.7% 100.0% 31.2% 22.5% 100.0%
14 15 19 17 67 21 19 104
22.2% 22.9% 29.4% 25.5% 100.0% 20.7% 18.6% 100.0%
14 16 23 20 74 22 15 72
19.1% 22.3% 31.1% 27.5% 100.0% 30.5% 21.5% 100.0%
17 16 18 14 66 17 16 83
25.5% 24.9% 27.6% 22.0% 100.0% 21.0% 19.3% 100.0%
34 34 38 32 140 38 35 147
24.4% 24.4% 27.8% 23.4% 100.0% 26.3% 24.1% 100.0%
24 22 24 18 89 21 17 85
27.7% 24.6% 27.4% 20.3% 100.0% 25.4% 19.9% 100.0%
1 2 5 24 34 12 12 75
5.0% 6.1% 16.7% 72.2% 100.0% 16.6% 16.6% 100.0%
14 11 15 22 64 12 9 54
22.3% 17.9% 24.7% 35.1% 100.0% 22.6% 17.2% 100.0%
88 67 148 68 373 73 84 362
23.7% 18.1% 39.9% 18.4% 100.0% 20.2% 23.3% 100.0%
1 10 85 7 102 0 18 107
1.1% 10.6% 83.4% 7.0% 100.0% 0.2% 16.8% 100.0%
22 19 23 20 85 23 22 100
25.7% 23.0% 26.9% 24.4% 100.0% 23.6% 21.9% 100.0%
14 12 13 11 51 12 12 51
27.7% 23.8% 25.7% 22.9% 100.0% 24.8% 23.4% 100.0%
129 145 144 131 551 125 122 496
23.5% 26.3% 26.3% 23.9% 100.0% 25.4% 24.7% 100.0%
64 74 67 64 270 61 55 220
23.7% 27.7% 25.0% 23.7% 100.0% 27.8% 25.0% 100.0%
16 16 17 18 68 17 17 72
24.4% 23.9% 24.9% 26.7% 100.0% 24.7% 23.4% 100.0%
4 5 4 5 20 5 5 20
24.2% 25.0% 24.8% 26.1% 100.0% 24.5% 25.2% 100.0%
5 4 5 3 19 4 4 17
29.4% 24.5% 26.7% 19.3% 100.0% 27.0% 27.4% 100.0%
3 4 4 2 15 3 3 16
23.7% 30.7% 27.1% 18.5% 100.0% 21.7% 21.7% 100.0%
185 177 186 81 631 50 41 192
29.3% 28.2% 29.6% 12.9% 100.0% 26.2% 21.6% 100.0%
153 145 147 50 497 16 15
2 30.9% 29.3% 29.6% 10.2% 100.0% - - -
24 24 32 23 105 20 20
23.6% 23.4% 30.5% 22.5% 100.0% - - -
12 9 10 5 37 12 10 43
31.9% 26.4% 26.8% 14.9% 100.0% 30.0% 24.5% 100.0%
( 3 10 11 9 8 39 10 14 46
25.9% 28.8% 22.9% 22.4% 100.0% 22.0% 32.3% 100.0%
1,053 1,043 1,227 922 4,247 981 899 3,760
24.8% 24.6% 28.9% 21.7% 100.0% 26.1% 23.9% 100.0%
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2019 2018

34 1
2
36 2
2019 9 30
1 385 100.0 (-) 3
2 1,130 100.0 = 3
3 100 100.0 (-) 3
4 10 1000  (100.0) 3
5 1 1000 (100.0) 3
6 USD 167  100.0 = 3
7 USD 200, 1000 (100.0) 3
8 USD 100 1000 (1000)| 3
9 [MP USD 100, 1000 (100.0) 3
10 USA. USD 3 Mil.| 1000 (1000)| 3
11 CAD 4 Mil.| 1000  (100.0) 3
12 |MTPC CAD 641.3 Mill..  100.0 -) 3
13 CAD 8510 Mil.. 647  (630)| 3
14 USA. USD99 647 (647)| 3
15 R&D CAD 500 64.7 (64.7) 3
16 ( ) USD 1 Mil.| 1000 = 12
17 USD 16.2 Mill. 754 =) 12
18 TWD 90 Mil..  65.0 = 3
19 TWD 20 Mill. 65.0 -) 3
20 USD 25 Mill.  99.6 = 3
21 SGD 2 Mill. 1000 = 3
22 MYR 5 Mil. 1000 (1000) 3
23 THB 103 Mill..  100.0 o 3
24 KRW 2,100 Mill.  100.0 = 3
25 USD 58,000/ 100.0 =) 3
26 GBP 4.6 Mil.,  100.0 = 3
27 EUR 25,000/ 100.0 (100.0) 3
* 5 1
2019 9 30
1 |BIKEN 100 334 = 3
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561,417,916 561,417,916
631,915 640,305
560,786,001 560,777,611
637,599 641,042
560,780,317 560,776,874
2019 9 200,279 2019 3 208,655
2019 9 2019 3
(%) (%)
1 316,320 56.39| 1 316,320 56.39
2 26,210 467| 2 26,596 474
3 13,226 2.36| 3 14,679 2.62
4 12,065 2.15( 4 12,065 2.15
5 |STATE STREET BANK WEST CLIENT - TREATY 505234 6,596 1.18| 5 7826 1.40
6 |JP 5,888 1.05| 14 3410 0.61
7 5,648 101| 6 4,627 0.82
8  |STATE STREET BANK AND TRUST COMPANY 505103 4,723 084| 9 3,928 0.70
9 4,645 0.83| 7 4,113 0.73
10 [STATE STREET BANK AND TRUST COMPANY 505225 4,010 0.71| 8 4,029 0.72
( )
2019 9 2019 3
(%) (%)
64 89,424 15.93 74 90,932 16.20
612 97,311 17.34 624 101,801 18.14
28,009 32,699 5.83 24,964 29,762 5.30
293 329,666 58.73 285 330,056 58.80
39 12,201 2.17 44 8,754 156
29,017 561,303 100.00 25,991 561,307 100.00
( ) = 114 = - 110 -
1 100
2019 9 431 2019 3 431
2014 2015
1 () 42 46
() 59.6 457
(47.6) (38.8)
2,062 1,957
11,576 10,987
(IFRS 2015 2016 2017 2018 2019 2019
1 () 46 52 66> 56 28 56
() 435 40.9 63.9 84.0 - 628.1
1,957 2,318 2,080 1,479 1,185 -
10,987 13,014 11,677 8,303 6,653 -
* 10 10
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2002 5 TNFa
8
2016 5
2017 5
4 1 2017
3 2018 4 2019 5
IL-12/23 12 1
2011 3 2017 3 2017 4
2018 7
1 1
-4 DPP-4 GLP-1
2
- sodium glucose co-transporter SGLT 2 SGLT2
80
DPP-4 SGLT2 DPP-4 SGLT2
1991 12 2011 4 2018 1
SSRI 101
2015 11 SAD
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PAF(platlet activating factor)
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2015 3 4
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1 3 1 1 4 IPV
50 2014 2016 50
1 2 1
Vero 1
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