November 4" 2008 Ken—-ichi Yanagisawa
FY2008 Second Quarter Member of the Board of Directors

Business Results Briefing

KeidanreniKaikat Managing Executive Officer

Development Division




Content \Z

ot e _— oo s s o o e

1. Development Pipeline Status
2. Key Development Projects

3. Other Development Topics

Page.1



1. Development Pipeline Status /Domestic/

Changes since May 7, 2008
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1. Development Pipeline Status
[ Overseas ] In—house developments, licensed products
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MCC-135
(Myocardial Infarction)
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. stage up

Changes from May 7, 2008
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2. Key Development Projects \//;

..................... _l_[_l_l.l.l.w

Medium-Term Management Plan

Dynamic Synergy
for 2015

MCI-196 (Hyperphosphatemia) H NDA by fiscal 2010 H
MP-146 (Chronic kidney disease) H Steady P3 progress H

2008 2009 | 2015 g

US/EU

MP-424 (Chronic hepatitis C) Steady progress

Domestic MP-513 (Type 2 diabetes) Alliances in US/EU

License-out
in US/EU

TA-7284 (Diabetes)

ggslgggnge of usage/ M

Psoriasis H

Ankylosing Spondylitis M
Ulcerative Colitis M
Radicut ALS M

Remicade
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2. Key Development Projects

US/EU

Target NDA 2010

—0

MCI-196 L
(Hyperphosphatemia)

MP-146 L
(CKD)

Steady P3 promotion

CTAO18 —

( Secondary Hyperparathyroidism )

2008

Establish business
platform in the U.S.

Focus on CKD drugs

2009

2010

North America
Development

—

Marketing
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2. Key Development Projects \/f
CTA018 (Licensed from Cytochroma, Canada) I

et
il

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘

[Indication)
Secondary Hyperparathyroidism (SHPT) in patients with CKD
[Stage]
Phase 2
[License]
Exclusive license to develop, and distribute CTAO018 in the US and Asia,
including Japan
[ Chronic Kidney Disease Pipeline ]

CTAO018 is our 3 product, following MCI-196 for hyperphosphatemia and
MP-146 for CKD

[ Commercialization Platform in the US]

Utilize Cytochroma’ s research, development and marketing know—how based
on its broad experience and achievements
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Development Projects for Renal Disease //
(CkD) N

Specialty

Stage 1 Stage 2

, Treatment for CKD
(MP-146 US/EU, P3)

A 0 I
% \\\ 7.66//@%’” Treatment for.
i Treey,, /% Vet nto
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Treatment for SHPT 7

(VD3 Derivative

CTA018 Canada, P2)
—~f

SHPT: Secondary Hyperparathyroidism:



2. Key Development Projects \//;
(MP-513, TA-7284); Development for Diabetic Bp=sum

% Novel antidiabetic

Y Novel antidiabetic
P-ncreas | glucose uptake
secretion
ciency 1 glucose production

SU Biguanides
o Hy
Y DPP4 inhibitors

MP—-513(Ph2) Thiazolidines

TA-6666(Ph2) o | glucose uptake

% Insulin sensitizer
Cholebine(P2)

Environmental & Genetic factors

% SGLT-2 inhibitor
TA-7284(P2)

1 urinary
Glucose excretion

Diversify into drugs for obesity & diabetic complications Page.8



Total Care Strategy: \/ﬁ

From Diabetes to Kidney Disease EI=ENE
Pursue total disease care with DM as the key disease
* From metabolic risk (obesity, hyperlipidemia) to complications (kidney damage, dialysis)
* Expand discovery research multilaterally from hypoglycemia to vascular and kidney damage drugs
— Diabetes field e — Renal field \
f N f N
MP-513 TA-7284 MCI-196 MP-146
| (Type 2 diabetes) | | (Diabetes) | (Hyperphosphatemia) | (Chronic kidney disease)
f N f N
Novel diabetes drug M.Cl_196 CTAO18 .
(Diabetes) (Secondary hyperparathyroidism)

L s Yy s Yy ) L )
*Develop diabetes pipeline into blockbusters - Obtain earlier approval for the 3 renal
*Overseas: licensing, co—development, co— product.s
marketing =Establish and enhance our own sales

operations

Bolster alliances to accelerate strategy

(development, marketing)
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2. Key Development Projects \//;
(MP-424, Telaprevir): Development for HCV disease et

PROVE 2 : SVR24 for patients with Genotype 1

12w 24w 36w 48w 12w
! ! ! ! !
TVR/PEG/ Follow U 62%
RBV N (51/82)
36%
TVR/PEG/ 68%
[ RBV PEG/RBV Follow Up (55/81) ]
PEG/RBV Foll U 48% *
B (39/82)

EASL 2008 PROVEZ2, Oral Presentation, April 2008 * :SVR12 data for Genotype 1

GM Dusheiko et.al Page.10



Development schedule of Telaprevir

(MP-424/VX-950) X%
HO=F R
2004 2005 2006 2007 2008 2009 2010 2011 2012
— o eowr
JAPAN
¢ tleensing-in
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2. Key Development Projects
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P3 Filed
RA
‘ (additional dose)
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Psoriasis
Feb. 2008
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Ulcerative
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Planning J
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Approval — Launch

Successive
Approval

Crohni s disease
(Maintenance)
Bechet sidisease

RA
Crohni s disease

(Inductioniefiremission)
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Development strategy in RA treatment
Development projects (Remicade, CNTO148, MP—-435)
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Severe

Drugs

MP-435
(C5a antagonist,
P1 in Japan)

; Anti—human

5 TNF a antibogdy

7 Remicade iv
% (Additional indications & dosage,
= J-NDA filled)
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z CNITO148 sc

S New Oral B2/ 3N d2pan)
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Early diagnosis and
early treatment
Drug—Free
Remission
Prevent joint
destruction

d

Mild

t t 3 months Time
RA RA
Onset Diagnosis Page.13



3. Development Project Topics \//'
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M ultlple ‘ SC'GI’OSIS (FTYZEZO, ==1;—0047) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ I ETE S
FTY720 Extension of Overseas P2 study
[ Development stage ]
: : (3 years)
- Licensed to Novartis Pharma AG, P3
— Co—development in Japan, P2 ETY720
[ Generic name ] Fingolimod starting dose 1.25mg omg
[ Mechanism of action ] S1PR agonist
Suppression of lymphocyte emigration from
secondary lymphoid tissue and thymic medulla Relapse Free (%) 68% 13%
to thymus and blood vessels.
(first in class) Free of active
brain lesions (%) 89%
T-0047
[ Development stage ] . .
i Filing planned by end 2009 in US & EU
- Licensed to GSK, P2 overseas (Press release from Novartis, April 2008)

[ Generic name ] Firategrast

[ Mechanism of action ] @ 4 antagonist
Suppression of tissue invasion by lymphocytes
(oral, first in class)
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Cautionary Statement

Statements contained in this presentation are based on a
number of assumptions and beliefs in light of information
currently available to the management of the company and is
subject to significant risks and uncertainties.




